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First published in 1972, Inside the Yield Book revolutionized the fixed-income industry and forever altered
the way investors looked at bonds. More than thirty years later, it remains a standard primer and reference
among market professionals. Generations of practitioners, investors, and students have relied on its lucid
explanations, and readers needing to delve more deeply have found its explication of key mathematical
relationships to be unmatched in clarity and ease of application.

This edition updates the widely respected classic with new material by Martin L. Leibowitz that develops a
horizon-based approach to present value and shows how these concepts can be generalized beyond bonds to
become useful in the analysis of virtually any investment opportunity, including equities. Also included is a
new foreword by Henry Kaufman, former vice chairman of Salomon Brothers.

Inside the Yield Book explains and makes sense of essential mathematical relationships that are basic to an
understanding of bonds, annuities, loans--in fact, any securities or investments that involve compound
interest and the determination of present value for future cash flows.

In an era of calculators and computers, some of these important underlying principles are not always grasped
thoroughly by market participants. Investors, traders, and analysts who want to sharpen their ability to recall
and apply these fundamentals will find this book the perfect concise resource. This authoritative work, now
significantly expanded, is more instructive, important, and useful than ever for mastering crucial concepts of
time, value, and return, and for better comprehending their role within the world of investments, in
particular, and finance, in general.
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From reader reviews:

Terra Runyan:

Reading a publication can be one of a lot of pastime that everyone in the world loves. Do you like reading
book so. There are a lot of reasons why people love it. First reading a reserve will give you a lot of new info.
When you read a e-book you will get new information because book is one of numerous ways to share the
information or maybe their idea. Second, reading through a book will make anyone more imaginative. When
you looking at a book especially hype book the author will bring you to definitely imagine the story how the
character types do it anything. Third, you can share your knowledge to others. When you read this Inside the
Yield Book: Tools for Bond Market Strategy, it is possible to tells your family, friends and soon about yours
e-book. Your knowledge can inspire different ones, make them reading a guide.

Myrtle Brown:

Spent a free a chance to be fun activity to complete! A lot of people spent their down time with their family,
or their very own friends. Usually they undertaking activity like watching television, about to beach, or
picnic inside park. They actually doing same thing every week. Do you feel it? Would you like to something
different to fill your own personal free time/ holiday? May be reading a book might be option to fill your free
time/ holiday. The first thing you ask may be what kinds of publication that you should read. If you want to
test look for book, may be the guide untitled Inside the Yield Book: Tools for Bond Market Strategy can be
good book to read. May be it could be best activity to you.

Virgie Tauber:

Beside this particular Inside the Yield Book: Tools for Bond Market Strategy in your phone, it could
possibly give you a way to get closer to the new knowledge or details. The information and the knowledge
you might got here is fresh from the oven so don't become worry if you feel like an aged people live in
narrow small town. It is good thing to have Inside the Yield Book: Tools for Bond Market Strategy because
this book offers to your account readable information. Do you occasionally have book but you rarely get
what it's exactly about. Oh come on, that will not happen if you have this in the hand. The Enjoyable set up
here cannot be questionable, similar to treasuring beautiful island. Use you still want to miss the idea? Find
this book and also read it from currently!

Roger Borquez:

Some individuals said that they feel fed up when they reading a e-book. They are directly felt the item when
they get a half parts of the book. You can choose typically the book Inside the Yield Book: Tools for Bond
Market Strategy to make your personal reading is interesting. Your current skill of reading ability is
developing when you similar to reading. Try to choose very simple book to make you enjoy to read it and
mingle the impression about book and reading especially. It is to be 1st opinion for you to like to available a
book and learn it. Beside that the book Inside the Yield Book: Tools for Bond Market Strategy can to be your



new friend when you're sense alone and confuse in doing what must you're doing of their time.
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