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Market-based solutions to environmental problems offer great promise, but require complex public policies
that take into account the many institutional factors necessary for the market to work and that guard against
the social forces that can derail good public policies. Using insights about markets from the new institutional
economics, this book sheds light on the institutional history of the emissions trading concept asit has
evolved across different contexts. It makes accessible the policy design and practical implementation aspects
of akey tool for fighting climate change: emissions trading systems (ETS) for environmental control.

Blas Luis Pérez Henriquez analyzes past market-based environmental programs to extract lessons for the
future of ETS. He follows the development of the emissions trading concept as it evolved in the United
States and was later applied in the multinational European Emissions Trading System and in sub-national
programs in the United States such as the Regional Greenhouse Gas Initiative (RGGI) and California' sETS.
This ex-post evaluation of an ETS asit evolvesin real timein the real world provides a valuable supplement
to what is already known from theoretical arguments and simulation studies about the advantages and
disadvantages of the market strategy.

Political cycles and political debate over the use of markets for environmental control make any form of
climate policy extremely contentious. Pérez Henriquez argues that, despite ideological disagreements, the
ETS approach, or, more popularly, 'cap-and-trade’ policy design, remains the best hope for a cost-effective
policy to reduce GHG emissions around the world.
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From reader reviews:
Y ael Whitehead:

The book Environmental Commodities Markets and Emissions Trading: Towards a L ow-Carbon Future
(Resources for the Future) can give more knowledge and al so the precise product information about
everything you want. Why then must we |leave the good thing like a book Environmental Commodities
Markets and Emissions Trading: Towards a L ow-Carbon Future (Resources for the Future)? Some of you
have a different opinion about reserve. But one aim in which book can give many factsfor us. It is absolutely
suitable. Right now, try to closer with your book. Knowledge or information that you take for that, you are
able to give for each other; you may share al of these. Book Environmental Commodities Markets and
Emissions Trading: Towards a Low-Carbon Future (Resources for the Future) has simple shape nevertheless,
you know: it has great and massive function for you. Y ou can appearance the enormous world by start and
read abook. So it is very wonderful.

John Solorio:

What do you regarding book? It is not important to you? Or just adding material if you want something to
explain what the ones you have problem? How about your free time? Or are you busy particular person? If
you don't have spare time to perform others business, it is make you feel bored faster. And you have time?
What did you do? Every individual has many questions above. They must answer that question simply
because just their can do which. It said that about guide. Book is familiar in each person. Yes, it is suitable.
Because start from on pre-school until university need that Environmental Commodities Markets and
Emissions Trading: Towards a Low-Carbon Future (Resources for the Future) to read.

Terra Runyan:

In thistime globalization it is important to someone to receive information. The information will make
someone to understand the condition of the world. The healthiness of the world makes the information easier
to share. You can find alot of sources to get information example: internet, newspapers, book, and soon.

Y ou can view that now, alot of publisher which print many kinds of book. The actual book that
recommended for your requirements is Environmental Commaodities Markets and Emissions Trading:
Towards a Low-Carbon Future (Resources for the Future) this guide consist alot of the information from the
condition of thisworld now. This kind of book was represented just how can the world has grown up. The
terminology styles that writer require to explain it is easy to understand. The particular writer made some
investigation when he makes this book. Honestly, that is why this book acceptable all of you.

Gene Conley:

Don't be worry in case you are afraid that this book may filled the space in your house, you could haveit in
e-book approach, more simple and reachable. This Environmental Commodities Markets and Emissions
Trading: Towards a Low-Carbon Future (Resources for the Future) can give you alot of buddies because by



you taking alook at this one book you have issue that they don't and make you more like an interesting
person. Thiskind of book can be one of one step for you to get success. This book offer you information that
perhaps your friend doesn't know, by knowing more than additional make you to be great people. So, why

hesitate? Let me have Environmental Commaodities Markets and Emissions Trading: Towards a Low-Carbon
Future (Resources for the Future).
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