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Two items were firmly on the European economic agenda in the 1990s: financial market integration and the
creation of a common or single currency. The former was supposed to have been achieved in 1992 (via the
Single Market Act, with some derogations), and the latter came into being on January 1, 1999. This study is
concerned with a particular connection between the two themes, namely the process of financial
intermediation and especially the role of banking. 1.1 Financial & Monetary Integration in Europe Up until
the mid-1980s, European financial intermediation was, as else where 'on shore' in the post-war period,
broadly characterised by a relatively high degree of diverse regulatory control and with cross-border
restrictions (e.g., in the form of exchange controls). This resulted in the administration of interest rates and
pegging of prime market yields, as well as restrictions on intermediary specialisation. Hence, it was easy to
understand why price c ,etition was hardly ever seen. Within this kind of environment, banks and other
financial intermediaries (OFIs) competed mainly on non-price terms - for example, through the expansion of
branch networks. The Single Market Programme (SMP),l launched in 1986, was in a com plex way intended
to level out and open up the domestic markets of the European Union (EU) to competition from entities in
other Member States.
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From reader reviews:

Kelly Neidig:

What do you consider book? It is just for students because they are still students or that for all people in the
world, exactly what the best subject for that? Just you can be answered for that problem above. Every person
has distinct personality and hobby for each other. Don't to be compelled someone or something that they
don't would like do that. You must know how great in addition to important the book Financial
Intermediation in Europe. All type of book are you able to see on many sources. You can look for the
internet options or other social media.

Robert Riggio:

Do you certainly one of people who can't read pleasurable if the sentence chained inside the straightway,
hold on guys this specific aren't like that. This Financial Intermediation in Europe book is readable simply by
you who hate those perfect word style. You will find the details here are arrange for enjoyable studying
experience without leaving actually decrease the knowledge that want to offer to you. The writer connected
with Financial Intermediation in Europe content conveys the thought easily to understand by many
individuals. The printed and e-book are not different in the information but it just different as it. So , do you
even now thinking Financial Intermediation in Europe is not loveable to be your top checklist reading book?

Rita Kirby:

The book untitled Financial Intermediation in Europe contain a lot of information on this. The writer
explains your ex idea with easy approach. The language is very simple to implement all the people, so do not
necessarily worry, you can easy to read that. The book was published by famous author. The author will
bring you in the new age of literary works. You can easily read this book because you can read more your
smart phone, or product, so you can read the book throughout anywhere and anytime. In a situation you wish
to purchase the e-book, you can start their official web-site along with order it. Have a nice read.

Dana Register:

Do you like reading a e-book? Confuse to looking for your preferred book? Or your book was rare? Why so
many query for the book? But just about any people feel that they enjoy with regard to reading. Some people
likes reading, not only science book but also novel and Financial Intermediation in Europe as well as others
sources were given understanding for you. After you know how the great a book, you feel desire to read
more and more. Science publication was created for teacher or maybe students especially. Those ebooks are
helping them to bring their knowledge. In some other case, beside science e-book, any other book likes
Financial Intermediation in Europe to make your spare time considerably more colorful. Many types of book
like here.
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